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³7KH�\RXWK�RI�WRGD\�DUH�WKH�OHDGHUV�RI�WRPRUURZ�´ 

1HOVRQ�0DQGHOD 

6XPPHU�RI������ZLOO�EH�UHPHPEHUHG�DV�WKH�RQH�ZKHQ�RXU�<RXWK�:HQW�*OREDO��$WWHQG�WKH�
:RUOG�=RURDVWULDQ�<RXWK�&RQJUHVV�✔��)RU�DQ�XSGDWH�RQ�WKHLU�H[SHULHQFH�DW�WKH�FRQJUHVV�
,�UHFRPPHQG�\RX�UHDG�UHSRUW�IURP�RXU�\RXWK�FRPPLWWHH��+HOS�5DLVH�)XQGV�IRU�2=&)� LQ�
FROODERUDWLRQ�ZLWK�WKH�)XQGUDLVLQJ�&RPPLWWHH�✔��,I�\RX�KDYH�QRW�DOUHDG\�KHDUG�DERXW�RU�
ZDWFKHG�WKH�YLUDO�YLGHRV�RI� WKH�VXFFHVVIXO�)DVKLRQ�%ODVW� �� VHH�LQVLGH�IRU�SLFWXUHV�DQG�D�
IXOVRPH�UHSRUW�RQ� WKHLU�H[SORLWV�� �:H�DUH�SURXG�RI� WKHLU�HIIRUWV�DQG�FRPPLWPHQW� WR� WKHLU�
FRPPXQLW\�� 

$W�2=&)��LW¶V�EHHQ�WKH�URXWLQH�EXVLQHVV�RI�VXPPHU�HYHQWV��UHOLJLRXV�DFWLYLWLHV��IXQGUDLVHUV�
DQG�PDLQWHQDQFH�ZRUN�DW�WKH�SURSHUW\���,Q�$XJXVW�ZH�KDG�PDQ\�PHPEHUV�SUHVHQW�GXULQJ�
WKH�ILYH�*DWKD�GD\V�ZKLFK�ZHUH�WKHQ�IROORZHG�XS�E\�D�IXOO�KRXVH�IRU�WKH�1DYUR]H�-DVKDQ�
DQG� GLQQHU�� :H� WKDQN� RXU� 5HOLJLRXV� DQG� /HFWXUH� &RPPLWWHH�� LWV� WHDP� RI� YROXQWHHUV��
0REHGV� DQG� 0REHGL\DUV� IRU� VXFFHVVIXOO\� UXQQLQJ� WKH� 0XNWDG�� � :H� DOVR� WKDQN� RXU�
PHPEHUV� ZKR� VR� JHQHURXVO\� GRQDWHG� IRRG�� GULQNV�� FDVK� DQG� RWKHU� LWHPV� GXULQJ� WKH�
0XNWDG�� 

3ULRU� WR� WKH� 1DYUR]H� GLQQHU� DV� LV� RXU� SUDFWLFH�� WKLV� \HDU� ZH� KRQRUHG� DQG� UHFRJQL]HG� D�
VFKRODU� DQG� DXWKRULW\� RQ� =RURDVWULDQ� UHOLJLRQ�� (UYDG� *XVWDG� 3DQWKDNL�� � (UYDG� 3DQWKDNL�
ZDV� UHFHQWO\� SUHVHQWHG� ZLWK� WKH� 'LVWLQJXLVKHG� 6FKRODUV� DZDUG� E\� 7KH� 1RUWK�$PHULFDQ�
0REHGV� &RXQFLO� IRU� RXWVWDQGLQJ� DFKLHYHPHQW� DQG� H[FHOOHQFH� LQ� UHOLJLRXV� HGXFDWLRQ��
JXLGDQFH��DQG�VHUYLFH�WR�=DUDWKXVKWLV�LQ�1RUWK�$PHULFD� 

<RXU� %RDUG¶V� )XQGUDLVLQJ� &RPPLWWHH� DOVR� KRVWHG� D� ZHOO-DWWHQGHG� DQG� IXQ-ILOOHG� HYHQW�
ZLWK� ����� PHPEHUV�� WKH� /DPE� 5RDVW� 3LFQLF� RQ� $XJXVW� ��WK� DW� RXU� SLFWXUHVTXH� 2=&)�
SURSHUW\��� 

,Q�WKH�XSFRPLQJ�ZHHNV��WDNLQJ�SODFH�ZLOO�EH�D�)DUYDUGHJDQ��6��RQ�6HSWHPEHU��WK��'DVWXUML�
.XNDGDUX�%DM��6��RQ�6HSWHPEHU��WK��3DLWLVKDKHP�*DKDPEDU��)��RQ�6HSWHPEHU���WK��������
$\DWKUHP� *DKDPEDU� �)�� RQ� 2FWREHU� ��WK�� ����� DQG� RQ� 2FWREHU� ��WK� WKH� 2=&)�
(QWHUWDLQPHQW� 	� <RXWK� &RPPLWWHH� LQYLWHV� \RX� WR� D� +DOORZHHQ� 3DUW\�� � )RU� PRUH�
LQIRUPDWLRQ� UHJDUGLQJ� XSFRPLQJ� HYHQWV�� FKHFN� WKH� 2=&)¶V� ZHEVLWH� IRU� IXOO� OLVWLQJV� DW�
ZZZ�R]FI�FRP� 

)LQDOO\��DV�DOZD\V��,�DVN�WKDW�\RX�SUD\�IRU�DQG�NHHS�ZLWKLQ�\RXU�WKRXJKWV��WKRVH�PHPEHUV�
RI�RXU�FRPPXQLW\�ZKR�DUH�FXUUHQWO\�DLOLQJ�� �0D\�$KXUD�0D]GD�DVVLVW� WKHP�WR�D�VSHHG\�
UHFRYHU\�� 

8QWLO�QH[W�WLPH��� 

1HYLOOH�3DWUDZDOD 

3UHVLGHQW 

9LVLRQ 
2=&)�1HZVOHWWHU 
6HSWHPEHU����� 

0HPEHU�RI 

:H�VXSSRUW 

+RPH�RI 

,Q�3HUVSHFWLYH�'UDZLQJ 
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7KHUH�ZLOO�EH�D�OHFWXUH�DW =62 'DU�H�0HKU �0*'0 ��-������%D\YLHZ�$YH���1RUWK�<RUN� RQ 6XQGD\�6HSWHPEHU�����
�����DIWHU�WKH�0DLG\R]DUHP�*DKDPEDU�-DVKDQ E\ 3URIHVVRU�'U��-HVVH�3DOVHWLD���7KH�WDON�ZLOO�FRPPHQFH�DW���SP�DIWHU�
OXQFK���7KH�WLWOH�RI�WKH�WDON�ZLOO�EH�³7KH�*UHDW�DQG�WKH�$YHUDJH���8QGHUVWDQGLQJ�3DUVL�+LVWRU\´� 

3URIHVVRU�-HVVH�3DOVHWLD�LV�D�KLVWRULDQ�RI�,QGLD�DQG�WKH�%ULWLVK�(PSLUH���+H�LV�D�VSHFLDOLVW�LQ�WKH�KLVWRU\�RI�3DUVLV�RI�,QGLD�
DQG�WKH�KLVWRU\�RI�WKH�%RPED\�FLW\���$IWHU�JUDGXDWLQJ��KH�ILQLVKHG�KLV�GRFWRUDWH�DW�8QLYHUVLW\�RI�7RURQWR DQG�KDV�EHHQ�D�
3URIHVVRU�LQ�WKH�'HSDUWPHQW�RI�+LVWRU\�DW�8QLYHUVLW\�RI�*XHOSK���+LV�UHVHDUFK�LQWHUHVWV�DUH�6WXG\�RI�6RXWK�$VLD�DQG�
%ULWLVK�LPSHULDOLVP���+H�LV�WKH�DXWKRU�RI�-DPVKHGMHH�-HMHHEKR\�RI�%RPED\���3DUWQHUVKLS�DQG�3XEOLF�FXOWXUH�LQ�(PSLUH��
1HZ�'HOKL���2[IRUG�8QLYHUVLW\�3UHVV������DQG�3DUVLV�RI�,QGLD���3UHVHUYDWLRQ�RI�,GHQWLW\�LQ�%RPED\�FLW\���/HLGHQ���%ULOO�
�������UHSULQW�0DQRKHU�SXEOLFDWLRQV���������,Q�DGGLWLRQ��KH�KDV�SXEOLVKHG�VHYHUDO�DUWLFOHV�DQG�ERRN�FKDSWHUV�RQ�3DUVLV� 

,Q�KLV�WDON�DW�=62�KH�ZLOO�H[DPLQH�KRZ�KLVWRULDQV�KDYH�XQGHUVWRRG�DQG�QRW�XQGHUVWRRG�WKH�ZULWLQJV�RI�3DUVL�KLVWRU\��
:H�ORRN�IRUZDUG�ZLWK�LQWHUHVW�WR�D�ODUJH�DWWHQGDQFH�WR�XQGHUVWDQG�RXU�RZQ�KLVWRU\� 
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/HJHQGDU\� WDEOD�PDVWHU�� =DNLU�+XVVDLQ�� DQG� MD]]� WUDLOEOD]HU� DFRXVWLF� EDVVLVW�� -RKQ� 3DWLWXFFL�� EULQJ� DQ� H[WUDRUGLQDU\�
SURJUDP� FRQGXFWHG� E\� =DQH�'DODO� RI� WKH�1DWLRQDO� 6\PSKRQ\�2UFKHVWUD� RI� ,QGLD�� � +HDU� WKH�&DQDGLDQ� SUHPLHUH� RI�
+XVVDLQ¶V� WDEOD� FRQFHUWR�� 3HVKNDU�� DQG� WKH� ZRUOG� SUHPLHUH� RI� 3DWLWXFFL¶V� +\SRFULV\� IRU� RUFKHVWUD� DQG� MD]]� WULR��
IHDWXULQJ� 'DQLOR� 3pUH]� RQ� SLDQR�� %UDLQ� %ODGH� RQ� GUXPV�� DQG� 3DWLWXFFL� RQ� EDVV�� � 7KH� FRQFHUW� ZLOO� RSHQ� ZLWK� DQ�
LPSURYLVDWLRQ�E\�+XVVDLQ�ZLWK�WKLV�SKHQRPHQDO�WULR� 

 
'DWH� )ULGD\��-DQ���������� 

7LPH� ��30�7DON�IROORZHG�E\���30�6KRZ 

/RFDWLRQ� .RHUQHU�+DOO��7RURQWR��21 

 
%RRN� \RXU� WLFNHWV� RQOLQH�� KWWSV���ZZZ�UFPXVLF�FRP�HYHQWV-DQG-SHUIRUPDQFHV�]DNLU-KXVVDLQ-DQG-MRKQ-SDWLWXFFL-ZLWK-
WKH-UR\DO-FR�RU�FDOO������-���-����� 

 

GLVFRXQW�FRGH��3$56, 

 

([SLUHV���30�RQ�7KXUVGD\��-DQXDU\���UG������ 

*RRG�IRU�DOO�SULFH�OHYHOV�H[FHSW�����WLFNHWV��WKH\�DUH�DOUHDG\�YHU\�GLVFRXQWHG� 

1R�OLPLW�RQ�KRZ�PDQ\�GLVFRXQWHG�WLFNHWV�RQH�FDQ�EX\� 

9LVLRQ�1HZVOHWWHU 

� 



$11281&(0(17 

2%,78$5,(6 

 

)UHQ\�0DGRQ��QHH�6HWKQD��SDVVHG�DZD\�SHDFHIXOO\��ZLWK�KHU�
IDPLO\�E\�KHU�VLGH�RQ�-XO\����������DW�WKH�DJH�RI������)UHQ\�
ZDV� ERUQ� RQ� 'HFHPEHU� ���� ����� LQ� 0RPEDVD�� .HQ\D���
%HORYHG� ZLIH� RI� 6KDYDN�� ORYLQJ� PRWKHU� RI� &\UXV� �6KLOSD��
DQG� 'DQ� �-DQLFH��� � $GRUHG� JUDQGPRWKHU� RI� 1DWDVKD��
0D[ZHOO��6KDOHHQD��)DUDK��5D\QD�DQG�0LOD�� �'HDU� VLVWHU�RI�
1DUJLV��1RVKLU� �%DQX���5XPL� �+LOGD��� � 3UHGHFHDVHG� E\� KHU�
VLVWHU� 5RVKDQ� DQG� EURWKHUV-LQ-ODZ� 5XVVL� DQG� $GLO�� � )UHQ\�
FKHULVKHG� WLPH� ZLWK� KHU� IDPLO\� DQG� YHU\� ZLGH� FLUFOH� RI�

IULHQGV���6KH�DOZD\V�KDG�D�ZDUP�KXJ�IRU�\RX�DQG�D�VPLOH�WKDW�FRXOG�OLJKW�XS�DQ\�URRP���
)UHQ\� HQMR\HG� WUDYHOOLQJ� DQG� LQ� SDUWLFXODU�� VSHQGLQJ� WKH� ZLQWHU� PRQWKV� LQ� )ORULGD���
)UHQ\�ZDV�D�VWURQJ��GHWHUPLQHG�DQG�ZDUP�SHUVRQ�WKURXJKRXW�KHU�OLIH�DQG�VKH�KDG�DOO�
WKH�WLPH�LQ�WKH�ZRUOG�IRU�WKRVH�DURXQG�KHU���1R�PDWWHU�ZKR�)UHQ\�FDPH�LQ�FRQWDFW�ZLWK��
VKH� OHIW� D� ODVWLQJ� LPSUHVVLRQ�� � ,Q� OLHX� RI� IORZHUV�� GRQDWLRQV�PD\� EH�PDGH� WR� &UHGLW�
9DOOH\� +RVSLWDO� RU� 2DNYLOOH� 7UDIDOJDU� 0HPRULDO� +RVSLWDO� DQG� ZRXOG� EH� JUHDWO\�
DSSUHFLDWHG�  

 

 

3HULQ�3DUGLZDOD��QHH�'DVWRRU��SDVVHG�DZD\�RQ�WKH�PRUQLQJ�RI�$XJXVW����������ZLWK�
KHU�WKUHH�GDXJKWHUV�E\�KHU�VLGH���3HULQ�LV�WKH�EHORYHG�ZLIH�RI 6ROL DQG�ORYLQJ�PRWKHU�WR�
=HQRELD� �+DUU\��� 6KHKQD]� �-RH��� DQG� 7DQD]�� DQG� DGRUHG� JUDQGPRWKHU� RI� $LGHQ��
5DFKHO��/LODK��DQG�'DQLHO���3HULQ�LV� WKH�GHDU�VLVWHU�RI�3KLUR]�'DVWRRU��'ROO\���1RVKLU�
'DVWRRU��6DURVK���6KHURR�%KDWKHQD��0LQRR���DQG�.HW\�0LU]D��)UHGG\��DQG�LV�VLVWHU-LQ-
ODZ� WR� *RGUHM� 3DUGLZDOD�� � $Q\� GRQDWLRQ� LQ� 3HULQ¶V� PHPRU\� FDQ� EH� PDGH� WR� WKH�
'RURWK\�/H\�+RVSLFH�� 

 

The OZCF prayer room and facil-
ity is not open regularly. For 
personal requests, you may con-
tact the following:� 

3UD\HU�5RRP�$FFHVV� 
Nozer Kotwal 905-820 0461  

nskotwal1@gmail.com  
 
+DOO�5HQWDOV� 
Cyrus Gazdar 647-294 6462  

cygazdar@yahoo.ca  
 
=5&&�&RRUGLQDWRU 
Armaity Anandasagar 905-271 
0366 armaity.a@gmail.com  
 
2=&)�3UHVLGHQW 
Neville Patrawala 416-846-0785 
president@ozcf.com  

 
:HEPDVWHU�	�)DFLOLWLHV� 
Rumi Jasavala 647-885-1759  

rumijas@hotmail.com  

 

 

Our Mobeds are available to 
help in times of need to offer 
their guidance & services to the 
community. Please contact:  

Bamji, Ervad Xerxes (905) 702-1034  

Bulsara, Ervad Firdosh (905) 824-7692 

Dastur, Ervad Mehbad (416) 917-9195 

Dhabhar, Ervad Jamshed (905) 819-
0089 

Katrak, Ervad Kerman (647) 444-7359  

Kotwal, Ervad Nozer (905) 820-0461  

Madan, Ervad Xerxes (416) 254-0685 

Panthaky, Ervad Jal (905) 568-4946 

Zarolia, Ervad Kobad (647) 887-9213  

� 

Need a Mobed 

9LVLRQ�1HZVOHWWHU 
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7KH�6KDKHQVKDKL�0XNWDGV�ZHUH� FHOHEUDWHG� DW� WKH�2=&)�� �'XULQJ� WKH���*DWKD�GD\V� �� VDWXPV�ZHUH�
SHUIRUPHG��(YHU\�PRUQLQJ�WKHUH�ZDV�WKH�%DM�FHUHPRQ\�SHUIRUPHG�E\�(UYDG�-DPVKHG�'KDEKDU��,Q�WKH�
KRXVH�RQH�FDQ�VHH�WKH�3DYL�ZLWKLQ�ZKFK�WKH�%DM�ZDV�SHUIRUPHG��(YHU\�GD\�HDUO\�LQ�WKH�PRUQLQJ�DSDUW�
IURP�WKH�EUHDNIDVW�6DWXPV��WKH�$IULQJDQ�DQG�WKH�)DURNVKL�SUD\HUV�ZHUH�SHUIRUPHG��$IWHU�HYHU\�SUD\HU��
ZH�ZRXOG�KDYH�WKH�³0XNWDG�QR�1DPDVNDU´�SUD\HUV�WKDW�WKH�ZKROH�FRQJUHJDWLRQ�ZRXOG�FKDQW�WRJHWKHU��
:H�DOVR�KDG� WKH�PLGQLJKW�SUD\HUV�RQ� WKH� ILQDO�*DWKD� WR�ELG� IDUHZHOO� IRU�RXU�GHDUO\�GHSDUWHG�VRXOV��
IHHGLQJ�WKHP�WKH�³EKDWL\X´�DQG�ELGGLQJ�WKHP�JRRGE\H�DQG�WKDQNLQJ�WKHP�IRU�WKHLU�EOHVVLQJV� 

0XNWDG� DUH� WKH� GD\V� RI� FRPPXQLFDWLRQ� EHWZHHQ� WKH� PDWHULDO� DQG� VSLULWXDO� ZRUOGV� –� RXU� QHHG� RI�
KHDOWK�� KDSSLQHVV�� SHDFH� DQG� SURVSHULW\� LV� IXOILOOHG� WKURXJK� WKH� EOHVVLQJV� RI� WKH� VRXOV� DQG� WKH�
)UDYDVKLV��DQG�WKHLU�QHHG�IRU�RXU�UHPHPEUDQFH�LV�IXOILOOHG�E\�RXU�SUD\HUV�DQG�LQYRFDWLRQV� 

(YHU\�HYHQLQJ��DIWHU�WKH�6DWXP��ZH�KDG�VRPH�YDOXDEOH�LQVLJKWV�EHLQJ�SURYLGHG�WR�XV� 

· 0REHG\DU�.KXVKURR�0LU]D�WDONHG�DERXW�WKH�OLQN�EHWZHHQ�$KXQDYDU��L�H��<DWKD�9DLU\R�SUD\HU��
DQG�$KXQDYDLWL�*DWKD� 

· &RQVLGHULQJ�$KXUD�0D]GD�DV�D�³&UHDWRU�RI�:LVGRP´�UDWKHU�WKDQ�D�³SHUVRQ´�VKRXOG�EH�WKH�ZD\�
RI�WKLQNLQJ�IRU�=RURDVWULDQV��WKLV�ZDV�SXW�IRUWK�E\�(U�.REDG�=DUROLD� 

· (UYDG�-DO�3DQWKDN\�WDONHG�DERXW�WKH�VLJQLILFDQFH�RI�WKH�6DWXP� 

7KLV�ZDV�IROORZHG�E\�VLQJLQJ�SDUWV�RI�WKH�*DWKDV�DQG�WKLV�ZDV�GRQH�E\�.KXUVKHG�3DWHO�ZKR�OHG�WKH�
VLQJLQJ�DQG�+R]L�3DWHO�ZKR�JDYH�WKH�PXVLFDO�DFFRPSDQLPHQW� 

2QH� RI� WKH� *DWKD� GD\V� DOVR� FHOHEUDWHV� WKH� �WK� DQG� WKH� ODVW� *DKDPEDU�� WKH� +DPDVSDWKPDHGKHP�
JDKDPEDU��$FFRUGLQJ� WR�=RURDVWULDQ�UHOLJLRQ��HDFK�RI� WKH���FUHDWLRQV�ZDV�FUHDWHG�GXULQJ�RQH�RI� WKH�
*DKDPEDUV��0DQNLQG�LV�DVVRFLDWHG�ZLWK�WKLV�WKH� ODVW�*DKDPEDU��7KLV�\HDU�� WKH�*DKDPEDU�FHUHPRQ\�
ZDV�KHOG�RQ�WKH��UG�GD\��6SHQWRPDUG�*DWKD��7KH�VXFFHVVIXO�FRPSOHWLRQ�RI�DQRWKHU�0XNWDG�ZRXOG�QRW�
KDYH�EHHQ�SRVVLEOH�ZLWKRXW�WKH�SDUWLFLSDWLRQ�RI�RXU�FRPPXQLW\��$�ELJ�WKDQN�\RX�WR�RQH�DQG�DOO�ZKR�
SDUWLFLSDWHG�RQ�WKHVH�GD\V��WKXV�PDNLQJ�RXU�HIIRUWV�ZRUWKZKLOH��,W�ZDV�LQGHHG�YHU\�KHDUWHQLQJ�WR�VHH�D�
UHJXODU�WXUQRXW�RI�PRUH�WKDQ�����SHRSOH�HYHU\�HYHQLQJ��$QG�LW�ZDV�HVSHFLDOO\�KHDUWHQLQJ�WR�VHH�WKH�
\RXWK�DQG�WKH�\RXQJHU�JHQHUDWLRQV�SDUWLFLSDWLQJ�LQ�WKH�IHVWLYLW\��,QGHHG��=RURDVWULDQLVP�ZLOO�VXUYLYH�
DQG�SURVSHU�IRU�HRQV�WR�FRPH� 

9LVLRQ�1HZVOHWWHU 

� 



7+$1.�<28 

7KH�2=&)�%RDUG�DQG�WKH�5HOLJLRXV�&RPPLWWHH��ZRXOG�OLNH�WR�WKDQN� 

· $OO�WKH�YROXQWHHUV��WRR�PDQ\�WR�EH�PHQWLRQHG�LQGLYLGXDOO\��ZKR�KHOSHG�ZLWK�FOHDQLQJ�WKH�KRXVH�DQG�
XWHQVLOV�EHIRUH�DQG�GXULQJ�WKH���GD\V��VHUYLQJ�IRRG�DQG�FOHDQLQJ�XS�DIWHU�WKH�PHDOV�HDFK�GD\� 

· $OO�WKH�IDPLOLHV�ZKR�VSRQVRUHG�WKH�PHDOV�IRU�WKH���GD\V�–�PRUQLQJ�6DWXP��OXQFK�DQG�GLQQHU�6DWXP� 

· $OO�WKH�GRQRUV�ZKR�VR�JHQHURXVO\�GRQDWHG�IUXLWV��GU\�IUXLWV��IORZHUV��PDOLGR��SDSUL��UDYR��VHY��EDWDVDV�
DQG�EKDNKUDV��:H�KDG�GRQDWLRQV�RI�SODWHV��FXWOHU\��QDSNLQV�DQG�ZDWHU��'RQDWLRQV�ZHUH�DOVR�PDGH�IRU�
DOO�LWHPV�IRU�WKH�SUD\HUV�–�6XNKDG��OREDQ��WDFKR��GLYDV��HWF� 

· 0U��.KXUVKHG�3DWHO�DQG�+R]L�3DWHO�ZKR�PDQDJHG�WKH�GDLO\�+XP�%XQGDJL 

· 6KLULQ��$UPDLW\�DQG�-HURR�IRU�FR-RUGLQDWLQJ�DOO�WKH�PHDOV�IRU�WKH���GD\V 

· )UHG�*ROZDOOD�ZKR�DUULYHG�HYHU\�PRUQLQJ�E\���DP��PDQDJLQJ�WKH�NLWFKHQ�DQG�SUHSDULQJ�WKH�6DWXP�
WUD\�DQG�HQVXULQJ�DOO�VXSSOLHV�DUH�DYDLODEOH�� 

:H�ZRXOG� HVSHFLDOO\� OLNH� WR� WKDQN� DOO� WKH�0REHGV� DQG� RXU�0REHG\DU�ZKR� KHOSHG�ZLWK� WKH� GDLO\� SUD\HUV��
7KHVH� DUH� WKH� SHRSOH� ZKR�PDNH� WKH� FHUHPRQLHV� D� UHDOLW\�� YROXQWHHULQJ� WKHLU� WLPH� DQG� DOZD\V� WKHUH� ZKHQ�
QHHGHG� 

:H�ZRXOG� QRW� OLNH� WR� IRUJHW� RXU� RQH� DQG� RQO\� (UYDG�1R]HU�.RWZDO�ZLWKRXW�ZKRP� WKH�0XNWDG� FHUHPRQ\�
ZRXOG�QRW�EH�WKH�ZD\�ZH�HQMR\�LW�\HDU�DIWHU�\HDU��+H�ZDV�SUHVHQW�HYHU\�GD\�GHVSLWH�KLV�KHDOWK�LVVXHV��KH�ZDV�
DOZD\V�WKHUH�WDNLQJ�KLV�WXUQ�DW�WKH�SUD\HUV��JXLGLQJ�DQG�VXSSRUWLQJ�XV�WKURXJKRXW�� 

:H�ZRXOG�HVSHFLDOO\�OLNH�WR�WKDQN���LQGLYLGXDOV�ZKR�ZHUH�WKHUH�RQ�DOO���GD\V� 

· 0REHG\DU�.KXVKURR�0LU]D�–�HYHU\�PRUQLQJ�KH�ZDV�WKHUH��RQH�FRXOG�VHH�WKH�SDVVLRQ�ZLWK�ZKLFK�KH�
UHFLWHG�KLV�SUD\HUV�DQG�XQGHUVWDQGV�WKH�SKLORVRSK\�EHKLQG�WKHP 

· 2XU� \RXQJ�(UYDG�1HN]DG� ,OODYD�–�ZKR�ZDV� WKHUH�YHU\� HDUO\� LQ� WKH�PRUQLQJ� HYHU\�GD\�GHVSLWH� WKLV�
EHLQJ�KLV�VXPPHU��YDFDWLRQ��+LV�SDVVLRQ�DQG�FRPPLWPHQW�LV�D�KHDOWK\�VLJQ�IRU�RXU�FRPPXQLW\ 

· (U� -DPVKHG�'KDEKDU� –� ZKR�ZDV� WKHUH� HYHU\�PRUQLQJ� SHUIRUPLQJ� WKH� %DM� DUULYLQJ� DW� �� DP� EHIRUH�
UXVKLQJ�RII�WR�ZRUN��+H�ZRXOG�JHW�XS�HDUO\�WR�SUHSDUH�WKH�GDUXQ�IRU�WKH�FHUHPRQ\ 

· $QG�ILQDOO\��(UYDG�.KXVKURR�%KDUGD�–�ZKR�ZDV�KHUH�HYHU\�PRUQLQJ�DW���DP�VLQJOH�KDQGHGO\�FOHDQLQJ�
DQG� GRLQJ� WKH� WKH�PRUQLQJ� FKRUHV� DQG� WKHQ� SHUIRUPLQJ� WKH�PRUQLQJ� 6DWXP� DQG� WKHQ� JRLQJ� RII� WR�
ZRUN� 

2XU�FRPPXQLW\�LV�LQGHHG�EOHVVHG�WR�KDYH�SHRSOH�ZKR�YROXQWHHU�WKHLU�WLPH�DQG�UHVRXUFHV�VR�ZH�FDQ�LQYLWH�WKH�
GHDUO\�GHSDUWHG�VRXOV�DQG�JHW�WKHLU�EOHVVLQJV� 

9LVLRQ�1HZVOHWWHU 

� 



1$952=(�	�.+25'$'�6$/�-$6+$1 

 

 

 

 

 

 

 

 

 

 

 

2Q�1DYUR]H��ZH�KDG�D�-DVKDQ�IROORZHG�E\�D�VXPSWXRXV�GLQQHU��7KH�-DVKDQ�DQG�'LQQHU�ZHUH�ZHOO�DWWHQGHG�ZLWK�WKH�KDOO�SDFNHG�WR�
FDSDFLW\� �7KH�-DVKDQ�FHUHPRQ\�ZDV�SHUIRUPHG�E\�RXU�\RXQJ�PREHGV�–�(U��1HN]DG� ,OODYD��(U��$UPDDQ�3DQWKDNL��(U��.DPUDQ�
3DQWKDNL��(U��+RUPX]�-DYDW�DQG�(U��.HYDQ�0DGDQ� �:H�DUH�EOHVVHG�DV�D�FRPPXQLW\�WR�KDYH�\RXQJ�PREHGV�WR�SHUIRUP�SUD\HUV�IRU�
YDULRXV�IXQFWLRQV� 

0DQ\�WKDQNV� WR� WKH�(QWHUWDLQPHQW�&RPPLWWHH��6KLULQ�&KDWXUYHGL�DQG�-HURR�0DGDQ��DQG�RXU�FRPPXQLW\�YROXQWHHUV��HVSHFLDOO\�
)UHGRRQ�*ROZDOOD��)UHG�XQFOH�WR�DOO���IRU�PDNLQJ�WKLV�HYHQW�D�JUDQG�VXFFHVV� 

)LYH�GD\V�DIWHU�WKH�1DYUR]H��RQ�$XJXVW���QG�ZH�KDG�WKH�.KRUGDG�6DO�-DVKDQ�WR�FHOHEUDWH�RXU�3URSKHW¶V�ELUWKGD\��(UYDG�-DPVKHG�
'KDEKDU��(UYDG�1HN]DG�,OODYD��(UYDG�1R]HU�.RWZDO�DQG�0REHG\DU�.KXVKURR�0LU]D�SHUIRUPHG�WKHVH�SUD\HUV��7KLV�-DVKDQ�ZDV�

DOVR�YHU\�ZHOO�DWWHQGHG��DQG�GHVSLWH�LW�EHLQJ�D�ZRUNLQJ�GD\��ZH�KDG�DURXQG����SHRSOH�IRU�WKH�SUD\HUV� 

 

9LVLRQ�1HZVOHWWHU 

� 



2=&)�<287+�*2�*/2%$/ 

)URP�-XO\���-����������WKH�:RUOG�=RURDVWULDQ�<RXWK�&RQJUHVV�WRRN�SODFH�LQ�/RV�$QJHOHV��&DOLIRUQLD��$URXQG�
����\RXWK�IURP����FRXQWULHV�SDUWLFLSDWHG��2=&)�ZDV�UHSUHVHQWHG�E\����SDUWLFLSDQWV��LQFOXGLQJ�DOO���PHPEHUV�
RI�LWV�<RXWK�&RPPLWWHH� 

0RVW�SDUWLFLSDQWV� ODQGHG�D�FRXSOH�RI�GD\V�HDUO\� WR� WDNH�LQ� WKH�VLJKWV�DQG�VRXQGV�RI�/RV�$QJHOHV�EHIRUH� WKH�
&RQJUHVV�VWDUWHG��7KLV�ZDV�D�ZLVH�GHFLVLRQ�DV�WKH�&RQJUHVV�VFKHGXOH�ZDV�SDFNHG�WLJKW� 

 

 

 

 

 

 

 

 

 

 

 

 

 

9LVLRQ�1HZVOHWWHU 

� 

%HIRUH�WKH�&RQJUHVV�-�$W�8QLYHUVDO�6WXGLRV 



2=&)�<287+�*2�*/2%$/��&217�� 

7KH�RSHQLQJ�FHUHPRQ\�VWDUWHG�ZLWK�D�MDVKDQ�FHUHPRQ\�SHUIRUPHG�E\�\RXWK�PREHGV��)DUKDQ�3DQWKDNL�ZDV�RQH�
RI� WKH� SDUWLFLSDWLQJ� PREHGV�� 7KLV� ZDV� IROORZHG� E\� DQ� LQWURGXFWLRQ� RI� DOO� SDUWLFLSDWLQJ� FRXQWULHV� DQG�
SHUIRUPDQFHV��'U��0LFNH\�0HKWD��D�OHDGLQJ�KROLVWLF�KHDOWK�JXUX�ZDV�WKH�NH\QRWH�VSHDNHU��7KDW�DIWHUQRRQ�DQG�
FRQWLQXLQJ� RYHU� WKH� QH[W� IHZ� GD\V�� WKHUH� ZHUH� YDULRXV� SUHVHQWDWLRQV�� SDQHO� GLVFXVVLRQV� DQG� GHEDWHV�� $�
FRQVWDQW�IRFXV�RI�DWWHQWLRQ�DOO���GD\V�ZDV�LQVSHFWLQJ�=RURDVWULDQLVP�ZLWK�D�PRGHUQ�OHQV��&DQ�SULQFLSOHV�RI�D�
����-\HDU-ROG�UHOLJLRQ�EH�DSSOLHG�WR�FXUUHQW�SHUVRQDO�	�JOREDO�FRQFHUQV�RU�LV�WKH�UHOLJLRQ�RXWGDWHG"� 

9LVLRQ�1HZVOHWWHU 

� 

0RPHQWV�EHIRUH�WKH�RSHQLQJ�FHUHPRQ\ 

<RXQJ�PREHGV�SHUIRUPLQJ�WKH�MDVKDQ�DW�WKH�RSHQLQJ�FHUHPRQ\ 



2=&)�<287+�*2�*/2%$/��&217�� 

*RLQJ�JUHHQ�DQG�DGGUHVVLQJ�FOLPDWH�FKDQJH�ZDV�D�NH\�LVVXH��$V�SRLQWHG�RXW�E\�WKH�VSHDNHUV��HYHU\WKLQJ�LQ�
=RURDVWULDQLVP�WHDFKHV�XV�WR�EH�UHVSHFWIXO�DERXW�RXU�VXUURXQGLQJ�HOHPHQWV��$OO�HOHPHQWV�DUH�UHVSHFWHG�GXULQJ�
DQ\�MDVKDQ�FHUHPRQ\�DV�ZHOO��3URSKHW�=DUDWKXVWUD�FRXOG�DUJXDEO\�EH�FRQVLGHUHG�WKH�ILUVW�DGYRFDWH�IRU�JUHHQ�
SUDFWLFHV�DQG�D�VXVWDLQDEOH�IXWXUH� 

%XVLQHVV�DQG�HQWUHSUHQHXUVKLS�ZDV�JLYHQ�D� ORW�RI� IRFXV�DV�D�ZKROH�GD\�ZDV�GHGLFDWHG� WR� LW��KHDGHG�E\� WKH�
:RUOG�=RURDVWULDQ�&KDPEHU�RI�&RPPHUFH�<RXWK�ZLQJ��+HDULQJ�IURP�VXFFHVVIXO�EXVLQHVV�SHRSOH�ZLWKLQ�WKH�
FRPPXQLW\�ZDV�GHHSO\� LQVSLULQJ��$�VSHHG�QHWZRUNLQJ�HYHQW� WR�PHHW�QHZ�SHRSOH�DQG�H[SDQG�RXU�QHWZRUNV�
ZDV� ZLGHO\� DSSUHFLDWHG�� 7R� HQFRXUDJH� \RXQJ� HQWUHSUHQHXUV�� D� µ6KDUN� 7DQN¶� FRPSHWLWLRQ� ZDV� RUJDQL]HG��
&DQDGD�KDG���RI�WKH���SLWFKHV�WKDW�ZHUH�SUHVHQWHG�� 

$ULXV�$UL�–�D�UHDO�HVWDWH�EURNHU�IURP�7RURQWR�SLWFKHG�D�UHDO�HVWDWH�LQYHVWPHQW�RSSRUWXQLW\��$QDKHH]�.DUEKDUL�
DQG�7DQ\D�+RVKL�SLWFKHG�WKHLU�=RURDVWULDQ�WKHPHG�DSSDUHO�FRPSDQ\�'KDQVDN�	�&R��,W�LV�H[WUHPHO\�SOHDVLQJ�
WR�NQRZ�ERWK�UHFHLYHG�RIIHUV��$V�DQ�DGGHG�ERQXV��RQH�RI�WKH�VKDUNV�ZDV�DOVR�&DQDGLDQ� 

9LVLRQ�1HZVOHWWHU 

� 

$QDKHH]�DQG�7DQ\D�ZLWK�WKH�PRGHOV�GLVSOD\LQJ�WKHLU�GHVLJQV 



2=&)�<287+�*2�*/2%$/��&217�� 

 

 

 

 

 

 

 

 

 

 

 

7DQ\D�+RVKL�ZDV�DOVR�SDUW�RI�D�SDQHO�WR�SURPRWH�WKH�5HWXUQ�WR�5RRWV�SURJUDP��:LWK�WKH�QH[W�WULS�FRPLQJ�XS�
LQ�0DUFK�������FRQWDFW�KHU�IRU�IXUWKHU�LQIRUPDWLRQ� 

7KLV�ZDV� WKH� ILUVW� &RQJUHVV�ZLWK�PRUH� IHPDOH� VSHDNHUV�� 7KLV�ZDV� HPSKDVL]HG�ZLWK� WZR� IHPDOH� SDQHOV� RQ�
µ+RZ�ZRPHQ�ZLOO�PRGHUQL]H� WKH�ZRUOG¶V�ROGHVW� UHOLJLRQ¶� DQG� µ:RPHQ� LQ�%XVLQHVV�DQG�(QWUHSUHQHXUVKLS¶��
7KH� µ=RURDVWULDQV� LQ�0HGLD¶� SDQHO� KLJKOLJKWHG� VWUXJJOHV� RXU� IULHQGV� IDFHG� LQ�+ROO\ZRRG��ZKHQ� GXULQJ� WKH�
LQLWLDO�SKDVH�RI�WKHLU�FDUHHUV�PDQ\�FROOHDJXHV�KDG�QHYHU�KHDUG�RI�=RURDVWULDQLVP��7KH�IDXOW�VRPHKRZ�OLHV�ZLWK�
XV�IRU�QRW�FRQYH\LQJ�RXU�VWRU\�RU�EHLQJ�VK\�RI�RXU�LGHQWLWLHV��$OO�SDQHOLVWV�ZHUH�XQDQLPRXV�WKDW�HYHU\RQH�WKH\�
VSRNH� WR�ZDV�HDJHU� WR� OHDUQ�PRUH�DERXW�RXU� UHOLJLRQ�DQG�FXOWXUH�DQG�DFFHSWHG� WKHP�ZKROH�KHDUWHGO\��7KH\�
KLJKOLJKWHG�VWHSV�WKH\�DUH�WDNLQJ�WR�VSUHDG�DZDUHQHVV�DERXW�RXU�UHOLJLRQ�XVLQJ�WKH�SRZHU�RI�PHGLD� 

7KH� \RXQJ� PREHGV� SDQHO� UDLVHG� GLVFXVVLRQV� RQ� NH\� WRSLFV� ZLWKLQ� WKH� FRPPXQLW\� VXFK� DV� FRQYHUVLRQV��
DFFHSWDQFH�RI�VSRXVHV�IURP�RXWVLGH�WKH�IDLWK�DQG�QDYMRWHV�IRU�FKLOGUHQ�RI�LQWHUIDLWK�PDUULDJHV��%RWK�RUWKRGR[�
DQG� OLEHUDO� YLHZV� ZHUH� SUHVHQWHG� ZLWK� UDWLRQDO� DUJXPHQWV�� :LWK� VXFK� VHQVLWLYH� LVVXHV�� LW� ZDV� LPPHQVHO\�
SOHDVLQJ�WR�VHH�WKH�UHVSHFWIXO�ZD\�LQ�ZKLFK�WKH�GLVFXVVLRQ�ZDV�FRQGXFWHG��DQG�DOO�TXHVWLRQV�ZHUH�DQVZHUHG�� 

$�KLJKO\�DQWLFLSDWHG�SDQHO�ZDV�WKH�/*%74�GLVFXVVLRQ��:H�OHDUQW�DERXW�WUDGLWLRQDO�=RURDVWULDQ�YLHZV�DQG�WKH�
KDUGVKLSV�IDFHG�E\�RXU�IULHQGV�MXVW�EHFDXVH�RI�WKHLU�SHUVRQDO�FKRLFHV��([DPLQLQJ�=RURDVWULDQ�VFULSWXUHV�DQG�
EDFNHG�E\�(UYDG�7HKHPWRQ�0LU]D�IURP�2QWDULR��PDGH�LW�FOHDU�WKDW�=RURDVWULDQLVP�LV�D�UHOLJLRQ�RI�VSUHDGLQJ�
SRVLWLYLW\� DQG� DOO-LQFOXVLYHQHVV�� $Q� LQWHQVH� 4	$� IROORZHG�� DQG� LW� ZDV� SOHDVLQJ� WR� VHH� WKH� SRVLWLYH� DQG�
DFFHSWLQJ�DWPRVSKHUH�IURP�WKH�DXGLHQFH��(YHU\RQH�ZDV�KLJKO\�DSSUHFLDWLYH�RI�WKH�FRXUDJH�H[KLELWHG�E\�WKH�
PHPEHUV�RI�WKLV�SDQHO�WR�VKDUH�WKHLU�SHUVRQDO�VWRULHV�WR�DQ�DXGLHQFH�RI�RYHU�����LQGLYLGXDOV� 

,W�ZDVQ¶W�DOO�OHFWXUHV�WKRXJK��6SHQGLQJ�WLPH�DW�/�$��DWWUDFWLRQV�6DQWD�0RQLFD�3LHU�DQG�+ROO\ZRRG��%RKHPLDQ�
5KDSVRG\�PRYLH�QLJKW��FRPHG\�DQG�GDQFH�QLJKW���WK�RI�-XO\�ERDW�FUXLVH�DQG�D�IRUPDO�JDOD�ZHUH�SDUW�RI�WKH�
LWLQHUDU\��%HVLGHV� WKHVH��D� ODUJH�QXPEHU�RI�\RXWKV�ZRXOG�EH�DW� WKH�SRRO�GXULQJ� WKH�GD\�RU�E\� WKH�FRXUW\DUG�
ILUHSODFH�ZHOO�LQWR�WKH�QLJKW� 

9LVLRQ�1HZVOHWWHU 

�� 

;HU[HV�:DQLD�–�7KH�&DQDGLDQ�6KDUN�� 



2=&)�<287+�*2�*/2%$/��&217�� 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

2=&)� ILUPO\� VXSSRUWV� DOO� \RXWK� LQLWLDWLYHV� DQG� RQH� SRVLWLYH� RXWFRPH� IURP� WKH� &RQJUHVV� KDV� EHHQ� WKH�
LQWHJUDWLRQ� RI� RXU� ORFDO� \RXWK�� 7KHLU� IULHQGV¶� FLUFOHV� KDYH� H[SDQGHG� FRQVLGHUDEO\�� DQG� WKH\� QRZ� KDYH� D�
:KDWV$SS�JURXS�WR�FRPPXQLFDWH�DQG�SODQ�PRUH�HYHQWV��1RWKLQJ�WR�GR�RQ�WKH�ZHHNHQG"�$VN�RQ�WKH�JURXS��
DQG�PD\EH�\RX�FDQ�URXQG�D�IHZ�SHRSOH�XS�IRU�D�FRIIHH�RU�PRYLH��&RQWDFW�DQ\�\RXWK�FRPPLWWHH�PHPEHU�RU�
HPDLO�\RXU�FRQWDFW�LQIR�WR�R]FI\RXWKHYHQWV#JPDLO�FRP�WR�EH�DGGHG�WR�WKH�JURXS� 

9LVLRQ�1HZVOHWWHU 

�� 

�WK�RI�-XO\�%RDW�&UXLVH 



2=&)�<287+�*2�*/2%$/��&217�� 

$�ORW�RI�KDUG�ZRUN�ZDV�SXW� LQ�SULRU� WR� WKH�&RQJUHVV�E\�WKH�<RXWK�&RPPLWWHH� WR�DGYHUWLVH�DQG�SURPRWH� WKH�
HYHQW� DQG� RUJDQL]H� IXQGUDLVHUV� WR� KHOS� VXEVLGL]H� FRVWV�� 7KH� &RPPLWWHH� ZRXOG� HVSHFLDOO\� OLNH� WR� WKDQN�
$UPDLW\� $QDQGDVDJDU�� .HUPLQ� %\UDPML� DQG� WKH� 2=&)� %RDUG� IRU� WKHLU� XQZDYHULQJ� VXSSRUW� GXULQJ� WKH�
SODQQLQJ�DQG�IXQGUDLVLQJ�FDPSDLJQ��6HHLQJ�WKH�ODUJH�SDUWLFLSDWLRQ�IURP�RXU�\RXWK�DQG�WKH�SRVLWLYH�IHHGEDFN�
UHFHLYHG�IURP�HYHU\RQH��YDOLGDWHG�DOO�RXU�HIIRUWV� 

 

$%287�'+$16$.�	�&2� 

 

'KDQVDN�DQG�&R��ZDV�FUHDWHG�E\�=RURDVWULDQV�IRU�=RURDVWULDQV��WR�FKDOOHQJH�WKH�LGHD�WKDW�ZH�DUH�GLPLQLVKLQJ�
DQG�LQVWHDG�PDNH�RXUVHOYHV�PRUH�YLVLEOH�LQ�SRSXODU�FXOWXUH� 

6KRZLQJ�=RURDVWULDQ�FXOWXUH�WKURXJK�WKH�OHQV�RI�PRGHUQ�VWUHHWZHDU�–�D�VW\OH�DVVRFLDWHG�ZLWK�DQ�XQDSRORJHWLF��
SRZHUIXO�EROGQHVV�–�'KDQVDN�	�&R��LV�IRU�WKH�=RURDVWULDQ�ZKR�ZDQWV�WR�ZHDU�WKHLU�LGHQWLW\�RQ�WKHLU�VOHHYH�
DQG�VWDUW�FRQYHUVDWLRQV�DERXW�WKHLU�IDLWK�DQG�FRPPXQLW\�ZLWKLQ�WKH�GLDVSRUD� 

7KH\�ZLOO�EH�ODXQFKLQJ�VRRQ�DW�ZZZ�GKDQVDNFR�FRP 

)ROORZ�WKHP�RQ�,QVWDJUDP�#GKDQVDNFR�IRU�PRUH�XSGDWHV� 

9LVLRQ�1HZVOHWWHU 

�� 



&5,&.(7�'+$16$. 

 

 

 

 

 

 

 

 

-XO\����������ZDV�WKH���WK�FRQVHFXWLYH�\HDU�WKDW�WKH�$QQXDO�&ULFNHW�'KDQVDN�KDV�EHHQ�KHOG�RQ�WKH�JURXQGV�RI�WKH�2=&)�ZKHUH�
ZH�KDG�JORULRXV�ZHDWKHU�DQG�D�KXJH� WXUQ�RXW�RI����SOD\HUV�� �$�YHU\�KDUG-IRXJKW�FRPSHWLWLYH�PDWFK�ZDV�SOD\HG�ZLWK�WKH� WHDP�
FKDVLQJ������ZRQ�ZLWK���EDOOV�WR�VSDUH� 

7KH�GD\� ILQLVKHG�ZLWK� WKH� WUDGLWLRQDO�'KDQVDN�ZKLFK�ZDV� DWWHQGHG�E\����SHRSOH�ZKR�HQMR\HG�VLWWLQJ�RQ� WKH�SDWLR� DQG� WDONLQJ�
DERXW�FULFNHW�DQG�OLIH�LQ�JHQHUDO�ZLWK�IULHQGV�DQG�IDPLOLHV� 

7KH�2=&)�6SRUWV�&RPPLWWHH� �.KXVKURR�%KDUGD��&\UXV�*D]GDU��;DULXV� -DVDYDOD�	�5XPL� -DVDYDOD��ZRXOG� OLNH� WR� WKDQN�+R]L�
3DWHO�DQG�-XVWLQ�.LWDJDZD�IRU�KHOSLQJ�WKHP�LQ�SUHSDULQJ�WKH�ILHOG�E\�YROXQWHHULQJ�WKHLU�WLPH�WR�FXW�WKH�JUDVV� 

,W�WDNHV�PDQ\�GD\V�WR�SUHSDUH�WKH�ILHOG�IRU�XVH�DQG�ZLWKRXW�YROXQWHHUV�VXFK�DV�+R]L��-XVWLQ�DQG�;DULXV��LW�ZRXOG�QRW�EH�SRVVLEOH�IRU�
XV�WR�HQMR\�WKH�RFFDVLRQ� 

<RX�FDQ�VHH�DGGLWLRQDO�SLFWXUHV�RI�WKH�HYHQW�RQ�WKH�2=&)�ZHEVLWH�DW�ZZZ�R]FI�FRP XQGHU�3KRWR�*DOOHU\� 

9LVLRQ�1HZVOHWWHU 

�� 



)$6+,21�%/$67���–����� 

)DVKLRQ� %ODVW� �� –� ����� RUJDQLVHG� E\� WKH� 2=&)� )XQGUDLVLQJ�
&RPPLWWHH�� WRRN� SODFH� RQ� -XO\� ��WK�� ������ � 7KH� HYHQW� ZDV� DQ�
HQRUPRXV� VXFFHVV� GXH� WR� DFWLYH� SDUWLFLSDWLRQ� E\� WKH� \RXWK� DQG� RWKHU�
PHPEHUV�RI�WKH�=RURDVWULDQ�FRPPXQLW\� 

7KH�HQWLUH�VKRZ�ZDV�RUJDQLVHG�LQ�YDULRXV�IDVKLRQ�VHTXHQFHV�–�VWDUWLQJ�
ZLWK� WKH� ILUVW� VWDJH�RI� D� \RXWK
V� OLIH�ZLWK�8UEDQ�+LS-+RS� VWUHHWZHDU��
IROORZHG� E\� JODPRURXV� FOXE� FORWKHV�� FRFNWDLO� GUHVVHV�� VDUHHV�� VXLWV��
*DUDV��DQG�'DJOLV�� 

7KH� PRGHOV� GLG� DQ� DPD]LQJ� MRE� JUDFLRXVO\� ZDONLQJ� WKH� UDPS��
VKRZFDVLQJ�WKHLU�EHDXWLIXO�DWWLUHV�DQG�SLFWXUHV�DQG�YLGHRV�RI�WKLV�IXQ�HYHQW�KDYH�JRQH�YLUDO�RQ�:KDWV$SS�� 

:H�ZRXOG�OLNH�WR�WKDQN�DOO�WKH�SDUWLFLSDQWV�DQG�YROXQWHHUV�ZKR�GHGLFDWHG�WKHLU�WLPH�DQG�FRPPLWWHG�WR�SXWWLQJ�
XS�D�JUHDW�VKRZ�IRU�D�JUHDW�FDXVH���:H�DOVR�DSSUHFLDWH�WKH�IDPLOLHV�RI�WKH�SDUWLFLSDQWV�IRU�WKHLU�SDWLHQFH�DQG�
VXSSRUW�GXULQJ�WKH�SODQQLQJ�DQG�UHKHDUVDOV��� 

$�YHU\�VSHFLDO� WKDQNV� WR�RXU�HPFHHV��$IUHHG�0LVWU\�DQG�'DULXV�'LQVKDZ�DQG�RXU�FUHDWLYH�GLUHFWRUV��6KLUD]�
7DPSDO�DQG�%HQDD]�,UDQL�IRU�SOD\LQJ�DQ�LQWHJUDO�SDUW�LQ�WKH�VXFFHVV�RI�WKLV�VKRZ� 

)DVKLRQ�%ODVW����������ZDV�LQGHHG�D�IXQ�ILOOHG�MRXUQH\�ZKLFK�OHIW�XV�ZLWK�JUHDW�H[SHULHQFHV��IXQ�PHPRULHV�DQG�
QHZ�IULHQGVKLSV�ZKLFK��ZRXOG�QRW�KDYH�EHHQ�SRVVLEOH�ZLWKRXW�WKH�IXOO�FRPPLWPHQW�RI�WKH�HQWLUH�=RURDVWULDQ�
FRPPXQLW\� 

9LVLRQ�1HZVOHWWHU 

�� 



 

9LVLRQ�1HZVOHWWHU 

�� 



9LVLRQ�1HZVOHWWHU 

�� 



9LVLRQ�1HZVOHWWHU 

�� 



%$6,&�)$46�21�=252$675,$1,60 

-�FRPSLOHG�E\�2QWDULR�0REHGV�$GYLVRU\�&RPPLWWHH��20$&� 
 
�����$UH�WKHUH�GLIIHUHQW�&DOHQGDUV�EHLQJ�REVHUYHG�E\�=RURDVWULDQV" 
7KHUH�DUH�FXUUHQWO\�WKUHH�PDLQ�FDOHQGDUV�LQ�XVH���6KDKHQVKƗKL��4DGLPL�DQG�)DVOL���7KHVH�DUH�EDVHG�RQ�WKH�XVH�RI�GLIIHUHQW�PRGHV�
RI�FRPSXWLQJ���7KH�6KDKHQVKƗKL��WUDGLWLRQDO��DQG�WKH�4DGLPL��DQFLHQW��XVH�D�³QRQ-LQWHUFDODWLQJ´�FDOHQGDU�RI�����GD\V���+RZHYHU��
WKHLU�1HZ�<HDUV�DUH�RQH�IXOO�PRQWK�RI����GD\V�DSDUW�� �7KH�)DVOL��VHDVRQDO��FDOHQGDU�LV�D�UHOLJLRXV�FDOHQGDU��'LQL�6DO��ZKLFK�LV�
EDVHG�RQ�WKH�VHDVRQV�E\�LQWHUFDODWLQJ�RQH�GD\�HYHU\�IRXU�\HDUV�RI�����GD\V����KRXUV�����PLQXWHV�DQG������VHFRQGV���7KH�1HZ�<HDU�
DOZD\V�EHJLQV�RQ�WKH�ILUVW�GD\�RI�6SULQJ��RQ�RU�DERXW�0DUFK���VW�� 
 
�����:KDW�DUH�WKH�=RURDVWULDQ�2EVHUYDQFHV" 
7ZR�VDFUHG�JDUPHQWV��WKH�VXGUHK��VKLUW��DQG�WKH�NXVWL��FRUG��DUH�WKH�HPEOHPV�RI�WKH�UHOLJLRQ���7KH�VKRUW�FOHDQVLQJ�ULWXDO�LV�NQRZQ�
DV�WKH�3DG\DE���,W�LQYROYHV�XQW\LQJ�DQG�UHW\LQJ�WKH�NXVWL�VHYHUDO�WLPHV�D�GD\���2WKHU�REOLJDWRU\�SUD\HUV�DUH�UHFLWHG�VHYHUDO�WLPHV�
GDLO\� IURP� WKH� .KRUGHK� $YHVWƗ�� � 3UD\HUV� DUH� PDLQO\� FRPSRVHG� LQ� WKH� $YHVWƗ� ODQJXDJH� ZLWK� VRPH� VHJPHQWV� LQ� 3D]DQG� –� D�
ODQJXDJH� WKDW� HYROYHG� LQ� D� ODWHU� HUD�� �7KH� GHYRWHHV� DUH� DOVR� H[SHFWHG� WR� SDUWLFLSDWH� LQ� WKH� VHDVRQDO� IHVWLYDOV� RI� ³*DKDPEDUV´�
GXULQJ�WKH�DQQXDO�F\FOH� 
 
�����:KDW�LV�D�)UDYDVKL" 
)UDYDVKL�LV�NQRZQ�DV�WKH�JXDUGLDQ�VSLULW���,W�LV�WKH�VSDUN�RI�WKH�FUHDWLQJ�IRUFH�0D]GD���,W�LV�WKH�KLJKHVW�RI�DOO�'LYLQH�SULQFLSOHV�LQ�
WKH� KXPDQ� FRQVWLWXWLRQ�� � )UDYDVKL� LV� WKH� VSLULWXDO� JXLGH� IRU� WKH� VRXO� LQ� LWV� SK\VLFDO� H[LVWHQFH�� � )UDYDVKL� DOVR� SURYLGHV� OLJKW��
NQRZOHGJH�DQG�HQHUJ\�WR�WKH�SK\VLFDO�PDWWHU�� 
 
�����:K\�GR�=RURDVWULDQV�SUD\�LQ�IURQW�RI�D�ILUH" 
)LUH�LV�WKH�SURYLGHU�RI�KHDW�DQG�OLJKW�DQG�LV�WKH�VRXUFH�RI�OLIH�DQG�JURZWK���)LUH�RU�DQ\�VRXUFH�RI�OLJKW�UHSUHVHQWV�$KXUD�0D]GD¶V�
GLYLQH�OLJKW�DQG�HQHUJ\���)LUH�LV�DOVR�D�V\PERO�RI�³$VKD´�DQG�WKH�³RULJLQDO�OLJKW�RI�*RG´�DQG�KROGV�D�VSHFLDO�SODFH�RI�HVWHHP�LQ�WKH�
UHOLJLRQ���+HQFH��WKH�SUD\HU�LV�RIWHQ�SHUIRUPHG�LQ�IURQW�RI�D�ILUH���$OO�FRQVHFUDWHG�ILUHV�DUH�NHSW�SHUSHWXDOO\�EXUQLQJ�LQ�WKH�PDMRU�
ILUH�WHPSOHV���&RQVHFUDWHG�ILUHV�DUH�EHOLHYHG�WR�EH�WKH�YHU\�LQFDUQDWLRQ�RI�&UHDWRU�–�$KXUD�0D]GD���6R��ZKHQ�ZH�SUD\�EHIRUH�D�
ILUH�� ZH� DUH� SD\LQJ� KRPDJH� WR� WKH� &UHDWRU�� WKH� FUHDWLRQ� WKDW� UHSUHVHQWV� OLIH� DQG� WKH� LQKHUHQW� QDWXUH� RI� $KXUD�0D]GD� –� WRWDO�
JRRGQHVV���),5(�LV�YDULRXVO\�LQWHUSUHWHG�DV�WKH�ILUH�RI�LQVSLUDWLRQ��WKH�ILUH�RI�ORYH��WKH�ILUH�RI�ULJKWHRXVQHVV��WKH�ILUH�RI�HPRWLRQ��
WKH�ILUH�RI�FRPSDVVLRQ��WKH�ILUH�RI�GHYRWLRQ��WKH�ILUH�RI�WKH�OLIH-JLYLQJ�IRUFH�LQ�DOO�RI�0D]GD¶V�FUHDWLRQV� 
 
�����:KDW�DUH�WKH�WKUHH�JUDGHV�RI�ILUH" 
7KH�WKUHH�JUDGHV�RI�ILUH�DPRQJ�WKH�=RURDVWULDQV�DUH�WKH�ƖWDVK�%HKUƗP��WKH�ƖWDVK�ƖGDUƗQ�DQG�WKH�ƖWDVK�'ƗGJƗK� 
 
�����+RZ�DUH�WKH�GLIIHUHQW�JUDGHV�RI�ILUH�LQVWDOOHG" 
6L[WHHQ� GLIIHUHQW� NLQGV� RI� ILUH� DUH� UHTXLUHG� WR� LQVWDOO� DQ� ƖWDVK� %HKUƗP�� � $Q� ƖWDVK� ƖGDUƗQ� UHTXLUHV� IRXU� GLIIHUHQW� ILUHV� IRU�
LQVWDOODWLRQ�DQG�DQ�ƖWDVK�'ƗGJƗK�FDQ�EH�LQVWDOOHG�ZLWK�MXVW�RQH�KRXVHKROG�ILUH��7KHVH�YDULRXV�ILUHV�DUH�LQVWDOOHG�DIWHU�SHUIRUPLQJ�
HODERUDWH�FRQVHFUDWLRQ�FHUHPRQLHV�LQ�DOO�FDVHV� 
 
�����:KDW�LV�³$VKD´" 
,Q� VHDUFK� IRU�7UXWK��=DUDWKXVKWUD� LGHQWLILHG� D�'LYLQH� RUGHU� LQ�1DWXUH�ZKLFK� KH� GHVLJQDWHG� DV�$VKD�� �1R�ZRUG� LQ�(QJOLVK� FDQ�
DGHTXDWHO\�GHVFULEH�$VKD�� � ,W� LV� ORRVHO\� WUDQVODWHG�DV�WUXWK��ULJKWHRXVQHVV��ZRUOG-RUGHU��HWHUQDO�ODZ��HWF�� �$VKD�LV� WKH�RUGHU�WKDW�
JRYHUQV�WKH�QDWXUDO�DFWLYLWLHV�VXFK�DV�WKH�ULVLQJ�DQG�VHWWLQJ�RI�WKH�VXQ��WKH�ZD[LQJ�DQG�ZDQLQJ�RI�WKH�PRRQ��WKH�ULVH�DQG�IDOO�RI�
WLGHV��WKH�GD\�DQG�QLJKW�JRLQJ�DERXW�WKHLU�GDLO\�F\FOH�DQG�QRQ-VWRS�VHDVRQDO�FKDQJHV�ZKLFK�WDNH�SODFH� 
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7KH�DQQXDO�2=&)�/DPE�5RDVW�3LFQLF�ZDV�KHOG�DW�WKH�=5&&�JURXQGV�RQ�$XJXVW���WK������� �7KLV�HYHQW�ZDV�WR�WKDQN�DOO�
WKH�RUJDQL]HUV�DQG�SDUWLFLSDQWV�RI�)DVKLRQ�%ODVW���IRU�WKH�PRQWKV�WKH\�VSHQW�FUHDWLQJ�D�VSHFWDFXODU�HYHQW�DQG�WR�HQMR\�
WKH�ODVW�IHZ�ZHHNV�RI�WKH�VXPPHU� 
 
7KH�GD\�VWDUWHG�RXW�ZLWK�EHDXWLIXO�ZHDWKHU��WKH�SLFQLF�ZDV�RUJDQLVHG�E\�WKH�2=&)�)XQGUDLVLQJ�&RPPLWWHH�DQG�DVVLVWHG�
E\� WKH� (QWHUWDLQPHQW� &RPPLWWHH� DQG�ZDV� DWWHQGHG� E\� RYHU� D� KXQGUHG� SHRSOH�� � 7KHUH�ZHUH� ORWV� RI� JDPHV� LQFOXGLQJ�
PXVLFDO�FKDLUV�DQG�%,1*2��ZKLFK�ZHUH�HQMR\HG�E\�DOO� �7KH�OXQFK�LQFOXGHG�EDUEHFXHG�ODPE��FKLFNHQ�DQG�D�YDULHW\�RI�
VDODGV�DQG�EUHDG�UROOV�-�WKHUH ZDV�HQRXJK�IRU�HYHU\RQH� � 
 
$IWHU�OXQFK��SHRSOH�VHWWOHG�GRZQ�ZLWK�ZDWHUPHORQ�VOLFHV�DORQJ�ZLWK�WHD�DQG�FRIIHH�WR�ZDWFK�WKH�VOLGH�VKRZ�IURP�)DVKLRQ�
%ODVW����KHOG�D�FRXSOH�RI�ZHHNV�DJR�� 
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)$59$5'(*$1��6��:('1(6'$<�6(37(0%(5��7+� 

)DUYDUGHJDQ�SUD\HUV�ZLOO�EH�KHOG�RQ�:HGQHVGD\�6HSWHPEHU��WK�DW�����SP�DW�WKH�=5&&�IROORZHG�E\�&KDVQL� 
 

'$6785-,�.8.$'$522�%$-�7+856'$<�6(37(0%(5��7+ 

3UD\HUV�IRU�'DVWXUML�.XNDGDURR�%DM�ZLOO�EH�KHOG�RQ�7KXUVGD\�6HSWHPEHU��WK�DW��SP�DW�WKH�=5&&���7KH�-DVKDQ�ZLOO�FRPPHQFH�DW�
�SP�IROORZHG�E\�GLQQHU���7KH�FRVW�WR�DWWHQG�WKH�%DM�DQG�GLQQHU�LV����SHU�SHUVRQ��FKLOGUHQ�XS�WR�WKH�DJH�RI����DUH�IUHH���,I�\RX�SODQ�
WR�DWWHQG��SOHDVH�JLYH�\RXU�QDPH�DVDS�DQG�QR�ODWHU�WKDQ�6HSWHPEHU��QG�WR�(UYDG�1R]HU�.RWZDO����������-�����VWDWLQJ�KRZ�PDQ\�
DGXOWV�FKLOGUHQ��YHJ�RU�QRQ-YHJ�ZLOO�EH�DWWHQGLQJ���'RQDWLRQV�RI�IUXLWV��GU\�IUXLWV��6XNKDG��/REDQ��7DFKKR��HWF��LV�DOZD\V�ZHOFRPHG�
DW�WKHVH�SUD\HU�PHHWLQJV���3OHDVH�DOVR�YROXQWHHU�WR�KHOS�FOHDQ�XS�DIWHU�WKH�HYHQW� 

,I�\RX�RU�\RXU�IULHQGV�ZLVK�WR�VSRQVRU�WKLV�%DM�DQG�GLQQHU�RU�DQ\�RWKHU�UHOLJLRXV�HYHQWV�LQ�WKH�IXWXUH��SOHDVH�OHW�(UYDG�.RWZDO�NQRZ� 
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:H�ZLOO�EH�FHOHEUDWLQJ�WKH�3DLWLVKDKHP�*KDPEDU�RQ�6DWXUGD\�6HSWHPEHU���WK�DW�WKH�=5&&���7KH�*KDPEDU�-DVKDQ�ZLOO�FRPPHQFH�
DW���DP�IROORZHG�E\�OXQFK���7KH�FRVW�WR�DWWHQG�WKH�-DVKDQ�DQG�OXQFK�LV����SHU�SHUVRQ��FKLOGUHQ�XS�WR�WKH�DJH�RI����DUH�IUHH���,I�\RX�
SODQ�WR�DWWHQG��SOHDVH�JLYH�\RXU�QDPH�DVDS�DQG�QR�ODWHU�WKDQ�6HSWHPEHU���WK�WR�(UYDG�1R]HU�.RWZDO����������-�����VWDWLQJ�KRZ�
PDQ\�DGXOWV�FKLOGUHQ��YHJ�RU�QRQ-YHJ�ZLOO�EH�DWWHQGLQJ�� �'RQDWLRQV�RI� IUXLWV��GU\� IUXLWV��6XNKDG��/REDQ��7DFKKR��HWF�� LV�DOZD\V�
ZHOFRPHG�DW�WKHVH�SUD\HU�PHHWLQJV���3OHDVH�DOVR�YROXQWHHU�WR�KHOS�FOHDQ�XS�DIWHU�WKH�HYHQW� 

,I�\RX�RU�\RXU�IULHQGV�ZLVK�WR�VSRQVRU�WKLV�*KDPEDU�RU�DQ\�RWKHU�UHOLJLRXV�HYHQWV�LQ�WKH�IXWXUH��SOHDVH�OHW�(UYDG�.RWZDO�NQRZ� 
 

$<$7+5(0�*+$0%$5��)��6$785'$<�2&72%(5���7+ 

:H�ZLOO�EH�FHOHEUDWLQJ�WKH�$\DWKUHP�*KDPEDU�RI�6DWXUGD\�2FWREHU���WK�DW�WKH�=5&&���7KH�*KDPEDU�-DVKDQ�ZLOO�FRPPHQFH�DW�
��DP�IROORZHG�E\�OXQFK���7KH�FRVW�WR�DWWHQG�WKH�-DVKDQ�DQG�OXQFK�LV����SHU�SHUVRQ��FKLOGUHQ�XS�WR�WKH�DJH�RI����DUH�IUHH���,I�\RX�
SODQ�WR�DWWHQG��SOHDVH�JLYH�\RXU�QDPH�DVDS�DQG�QR�ODWHU�WKDQ�2FWREHU��WK�WR�(UYDG�1R]HU�.RWZDO����������-�����VWDWLQJ�KRZ�PDQ\�
DGXOWV�FKLOGUHQ��YHJ�RU�QRQ-YHJ�ZLOO�EH�DWWHQGLQJ���'RQDWLRQV�RI�IUXLWV��GU\�IUXLWV��6XNKDG��/REDQ��7DFKKR��HWF��LV�DOZD\V�ZHOFRPHG�
DW�WKHVH�SUD\HU�PHHWLQJV���3OHDVH�DOVR�YROXQWHHU�WR�KHOS�FOHDQ�XS�DIWHU�WKH�HYHQW� 

,I�\RX�RU�\RXU�IULHQGV�ZLVK�WR�VSRQVRU�WKLV�*KDPEDU�RU�DQ\�RWKHU�UHOLJLRXV�HYHQWV�LQ�WKH�IXWXUH��SOHDVH�OHW�(UYDG�.RWZDO�NQRZ� 
 

=$57+267-12-',62��)��7+856'$<�'(&(0%(5���7+ 

=DUWKRVW-QR-'LVR��)��SUD\HUV�ZLOO�EH�KHOG�RQ�7KXUVGD\�'HFHPEHU���WK DW�������DP�DW�=�5�&�&�������%XUQKDPWKRUSH�5G��(DVW��
2DNYLOOH��IROORZHG�E\�&KDVQL� 
 

0$,'+<$5(0�*+$0%$5��)��:('1(6'$<�-$18$5<��67 

:H�ZLOO�EH�FHOHEUDWLQJ�WKH�0DLGK\DUHP�*KDPEDU�RQ�:HGQHVGD\�-DQXDU\��VW�DW�WKH�=5&&���7KH�*KDPEDU�-DVKDQ�ZLOO�FRPPHQFH�
DW���DP�IROORZHG�E\�OXQFK���7KH�FRVW�WR�DWWHQG�WKH�-DVKDQ�DQG�OXQFK�LV����SHU�SHUVRQ��FKLOGUHQ�XS�WR�WKH�DJH�RI����DUH�IUHH���,I�\RX�
SODQ�WR�DWWHQG��SOHDVH�JLYH�\RXU�QDPH�DVDS�DQG�QR�ODWHU�WKDQ�'HFHPEHU���WK�WR�(UYDG�1R]HU�.RWZDO����������-�����VWDWLQJ�KRZ�
PDQ\�DGXOWV�FKLOGUHQ��YHJ�RU�QRQ-YHJ�ZLOO�EH�DWWHQGLQJ�� �'RQDWLRQV�RI� IUXLWV��GU\� IUXLWV��6XNKDG��/REDQ��7DFKKR��HWF�� LV�DOZD\V�
ZHOFRPHG�DW�WKHVH�SUD\HU�PHHWLQJV���3OHDVH�DOVR�YROXQWHHU�WR�KHOS�FOHDQ�XS�DIWHU�WKH�HYHQW� 

,I�\RX�RU�\RXU�IULHQGV�ZLVK�WR�VSRQVRU�WKLV�*KDPEDU�RU�DQ\�RWKHU�UHOLJLRXV�HYHQWV�LQ�WKH�IXWXUH��SOHDVH�OHW�(UYDG�.RWZDO�NQRZ�� 
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